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6LPXODomR�H�9LVXDOL]DomR�GH�(VFRDPHQWR�GH�
3HWUyOHR�SRU�(OHPHQWRV�)LQLWRV�$GDSWDWLYRV

2ULHQWDGRUD��$QDPDULD�*RPLGH
&R�RULHQWDGRU��-RUJH�6WROIL

0HVWUDQGR��&ODXGLR�&DUGRVR

$WLYLGDGHV�GH�-DQHLUR�� ����
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� 2�GRPtQLR�GD�VLPXODomR�VHUi�RUJDQL]DGR�FRPR�
XPD�PDOKD�GLiGLFD�FtFOLFD�H�DGDSWDWLYD

� 3DUD�UHSUHVHQWi�OD��XWLOL]D�VH�XPD�HVWUXWXUD�GH�
iUYRUH�ELQiULD��RQGH�FDGD�HOHPHQWR�p�XPD�
FpOXOD�GD�PDOKD

� $�SULQFtSLR��WRGR�R�UHVHUYDWyULR�FRQVWLWXL�XPD�
~QLFD�FpOXOD
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� $V�HTXDo}HV�GH�VLPXODomR�VHUmR�PROGDGDV�
FRPR�FRPELQDo}HV�OLQHDUHV�GH�XPD�EDVH�GH�
VSOLQHV��GLVSRVWD�VREUH�D�PDOKD�

� &DGD�HOHPHQWR�GD�EDVH�p�XPD�IXQomR�)
³WHQGD´�PXOWLOLQHDU��WDO�TXH�) ≠ ��DSHQDV�SDUD�
�

�� �

FpOXODV��GLP  �GLPHQVmR�GD�PDOKD��H�DV�
FpOXODV�QR�GRPtQLR�QmR�QXOR�GH�) VmR�GR�
PHVPR�WDPDQKR

� 3UREOHPD��FRPR�HQFRQWUDU�R�FRQMXQWR�GH�
WRGDV�DV�IXQo}HV�WHQGD"
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� 4XHVWmR�LQLFLDO��WHQGDV�0LQLPDLV�[�WHQGDV�
0D[LPDLV

� 3URSRVWD�LQLFLDO��
± 3DUD�PDOKDV�EL�GLPHQVLRQDLV

± (QFRQWUDU�FRQMXQWRV�GH���FpOXODV�FRP�YpUWLFH�HP�
FRPXP�H�DOJXPD�IROKD
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� 3UREOHPD��YHULILFDo}HV�UHGXQGDQWHV



��� � ��� � � ��� 	
 �� 
�� � � � � ��� �� 
�� � ��

� 3URSRVWD��GLYLGLU�D�EXVFD�HP�HOHPHQWRV�
JHRPpWULFRV��FRPHoDQGR�D�SDUWLU�GD�FpOXOD�UDL]
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� 2�SUREOHPD�GD�VHJXQGD�GLYLVmR�GD�UHWD

� *HQHUDOL]DQGR�SDUD�1�GLPHQV}HV
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� 3Uy[LPR�SDVVR��HQFRQWUDU�WRGRV�RV�SDUHV�GH�
IXQo}HV�WHQGD�FRP�FpOXODV�HP�FRPXP

� 6ROXomR��EXVFD�SRU�WHQGDV�FRP�GXSODV��
GLYLGLQGR�XPD�GH�FDGD�YH]

± �

�

DERUGDJHP��3DUWLQGR�GD�UDL]��FRQIURQWDU�WRGRV�RV�
SRVVtYHLV�SDUHV

± �

�

DERUGDJHP��(YLWDU�YHULILFDo}HV�RQGH�QmR�H[LVWHP�
UHJL}HV�HP�FRPXP
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� 7HQGDV�0LQLPDLV�[�WHQGDV�0D[LPDLV��
UHILQDPHQWR�GR�HOHPHQWR�FRP��
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FpOXODV�


